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| In Busine Circles—News and Review
STOCK AND BOND EXCHANGE QUIET
DURING THE WEEK OF HOLIDAYS

The business during that time
amounted to $10,062.25 as against $22,-
5566.27 for the corresponding period
last week. To this may be added
$5,000 realized on a sale of Kauai Rail-
! way 68, which was reported yester-
day. The number of shires changing
hands ‘was 335 against 774 for the!
former period. ’

The sale involving the largest aumt
was 26 shares of O. R. & 1. which
brought 125, or a total of $3,125, and
next on the list was 30 ghares of Wai-
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SHAC
for mofs than a quarter
of a century SHAC has been
the favorite remedy for |
beadache and nenursigla.

‘ Tasteless - ceriain and

MSSI"N -’ An. tdeal appliance for weighing your householu

; . ms f _ supplies and keeping track of your daily loss and
> gnin In your weight,

No Bigger than a Footsteel

Minimum, 1 1b. Maximum 270,

[By latest Mall] sations developed, yet lower rates of

ST. PAUL, Minn —Urging extreme ;interest would undoubtedly be an ad-
L caution in the development of a pro-| vaniage to farmers in many pares of
gram for the beftérment of agricul-|the state. '
tural credit conditiong and pointing | “Comditions are so diverse, eveny
out that no scheme would be safe oc; within Mimmesota, that 4t is not at all
feasible unless surrounded by the most  certain  that any general scheme t0
stringent safegoards, the commission | Gover the whole state, much less the
appeinted by Goverdor Eberhart to re-|United States, would serve the pur-
port on.agricultural credit, marketing | Po%e. AnY . general seheme must be
and cooperation i ‘Minnesota, has[®daptable 1o lecal conditions.
submitted fts report, BAVR the “The preblem of better financing of
aluz went at 55, the same ﬁgnr;e!m’P“‘-‘h- o m‘::'tt’thei‘m lI:t’it 1(1’11"!:{1““':
new prices were set in stock value. | brought at its former sale. Fifty| “To attempt to get farmers stlrtodl::;::ml Moniliin-Setween the flamtr.

But now that the holiday period is|sbares of Hawaiian Commercial sold |in the orgasimtion of eredit associa- | i Sidnand-Minker. Hence. the
over, the local stock brokers are ex-|at 71.25, likewise an unchanged figure. jtions without -fuch caution and safe- o0 or o woa) eredit program de-
pecting businéss fo pick up rapidly. | Fifty shares of Hon. B.'& M. went at | guards would be extremely unwise,” i‘»éndg y.4pon the avoldance oF
Confidence in thet;tpck market is tzlsi% 20.26, a ioui of a gg[;:t and 315 sh:ﬂm the report says. o hl'l’ﬂ_ sy b e
tified to .a e “streel;” at of Pines sold at 37.50, a point n. _; SUIAEUE. i rests.
hands one lt:neitn with the pred!ctlonl and 70 shares of Hilo Com. changed | After showing general credit condi-| “In thediscussion of this subject the

Local Operators Anticipate
I.uy.t.o‘ take. : B s Ilhs on ‘Street!

_ A8 uten - of . Through Entire Year

_ { Aek your druggist for SRAC j -

Another holiday in the week inter-
Tupted the business of the stoek and
bopd exchange for the period ending
Friday. As is general for that time
of the yeéar, the period from Christ-;
mas to New Year's, business was
quiet. - Few sales were made and few

make marked!]

After detailing the resuit of the in-
vestigaticn into marketing and coap-
eration, the following conclusions were
weached by the comimission:

“The policy with regard (o form'ne
new cooperative organizations should
he extremely conservative.”
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tions throlighowt the state, that inter- tenant farmer has not received suffi-
that busimess will hands at 3, Ms old price. In ;:oﬁmle!t rates\on farm loans ramge from i cient attention. A system of long-time
strides in the month kaa 30 shares were bought for 2.62%,! ., nev cont Bad-are SMater in 1he .Smnk Stciide Sendible)®
For the ‘six day period, because of ;a drop from 2. Ten Oahu went at) Nerth than -in the Scuth, the com-|
the holidays, there were ouly four{10.12%, a fractional loss, and 25 Ewa ! Sadins chaé the i’ollow'in cosela. |
day® on the stock and bond exchange. 'at 14.50, a decline of half a point. ﬁogog.’:: it g
; . “Although there iz no suech nbed
s ’ g - of cheaper credit facilitfes in Minne-
: ! D | A u sota as there was in Buropean coun-
\ ¥ : - : y tries before co-gperative credit organi-
g, : ' fiihe el Ny " 4 o [ L. it i g, < e e o
IN THE WORLD OF FINANCE | cereiC orops veavien
5 e g THAN THOSE OF 1912
By HENRY CLEWS. s e
SRR 1 o 2y, AR AT Htaliam Agricultural Expérts
among ‘the un-| is aiready  beginning to unsettie Give Figures to Substan-
settling inflyences have been the um-yfidence in those securities. ‘It is time tiate; Allegation
satisfactoril fingncial  conditions | for security holders to make am &f- £ S _
| Atwbad: and’ further evidences of de-| fectiV® ‘protest against this trifiing By fitiet Masl]
| o R e iliiens b WASHINGTON, D. C.—Principal
{ of . indirect holders of securities who | Preducing couptries of wheat, oas and _ _
. -‘ﬂ" mﬂy mmt’ﬁﬂ;b"lf:“ s the ,nor::gm r;;emi:nhwéi
{ interests are z attacked showed: an increa producthar o . 5
are miljon ons Gf savings bank depost; |Uhese coreals this yearowe- last. cc. He Declares That Conditions
tors and hﬂpotgom po- | eording o a cablegram frim the Tn-' Now Warrant HWP&, to
licies whose intérests are being vital- | termational Institute of Agsiculture at W m ) itated
d{ly injuréd by the present @isturbing | Rome, italy, to the departjnent of 15:1-1 men m \
%ﬂr:ﬁ?‘:ut% industry‘ .mﬂhues mcdumd ';':emﬁrs:er;% of wheat, ? p:;? " [By Latest Mail]
'much depressed and production’ has|centof-osts amd 7.5 per ¢ent of barley. | ALBANY, N. Y.—Governor Glynn
i) been cut down to almost half tapa-| The producing countfies are: Prus- has not yet signed the new workmien's
eity, while . pri “dr d to]sia, Belghum,: ‘Spain, T ‘compensation bill, but is expeected toj}
$ > . prices have dropped io, ., France,
nearly the <osts of production. Sueh{Gyeat , and Irelapd, Hungary,K 90 80 soom. 3
extreme contraction is, of cbuﬂe,*ldqw burg, ; Rou:| Amswering emplayers who maintain R P D R ey o, &5 o &
{ bcssible to last, for it means starva-|mania “Etropean R j Switzerland, that the scale of payment for injuries |Smmma . e
{ilon among steel consumers. An in-|€ , United States, India, Japan, is 0o high—two-thirds Of A eI ioy e S | o ——
crease in orders must soon follow, but| Asiatic Ruseis, Algeria and Tunis. ' weekly pay—the governor said: | Sy Ry
the steel situation s nevertheless; The preliminary for Furo-. “@wing to the increase in the ex< :
very unsatisfactory. General business,| pean Russia are: | . 838,000,900 ponges since compensation acts were
{ however, dull as it may be, Is not un-{ bushels; barley, 550,000,000 husheéls. pagged in'other states, it was deemved”
sound and the country at large is vel-land oats, 1,101,000,000 Bushels. ! fair to provide a higher scale of pay-
aﬂ_"”maﬂm If confi- malltihthhst&hthuilp
{ Gence could only be restored the com- for instanice, in ‘the outgrown 'sched=|
| 'og year would witness a wide revival ules of New Jersey and New Hamp-
gt ICE - hﬂ[ activity; and thore is nothing to r of " the amount ’mﬁ&
i cions b e iaeeanon of | prevent this iexceyl, a3 just gaid, o-| Canadian steamship -clipanies, -bee-her gent of (he wages, DIt
mw Jou vl | been ‘eapitalized at $25,00 i maximum payment for permanest in- .
. : insistent | ‘The home money market is in 2 ey juries does not exceed $10 a week,
y that ; {8irly cowfortable condition, ﬂthbm even if the injured men were regi-.
: whic,

larly earning as high as §40.

“In our ‘law the payment in ‘such
cases is 66 2-3 per cent of the injured
employe’'s weekly wages. - The pers
centage paid in Ohjo fs 66 2.3, in Call-
fornia. 65, in Wisconsin 65 and i

no indications as yet : Texas 50, =

rates have stimulated by “Where the injury is partial the pay- |

British manufacturers.’” Eventually ment is 66 2-3 per cent, not of the

lewer rates must assistgsome -of the average wages, but of the loss of

Boglish  industries, notably giloves, wages”

says the dispatch. ! BRI R —
; INCOME TAX TIME :
’ AGAIN EXTENDED

E

3

the

year. - In ali probability

jan issues, of'the new curremcy bill will béecome a
London has recently had ~a!law within a few days. Most of the
‘overdose. For some time past|objectionzble features have been
has prevailed that Canada | climinated and the bill promises to be
oo freely; and | tairly satisfactory, althopgh not all

e of $62,000,000 Ca-|that could be desired.  Much will de-
Pacific notes was not fabor-  pend upgn the character and ability
as reflected in the ve-{of the men appointed to represent the

the shares _of thu.-‘imwr’mnent on the régional reserve
Hapse in New Ha- | boards, for it will be of paramount im-

& bad impression | portance to keep these . institutions
although the di8po-{ entirely free of political influences.
The tariff question is now practically

-
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R. H.' Trent, of the Trent Trust
Company, is one of the many 'pmminl
ent business men of the territory who' WASHINGTON.

i

I

\ its policy has radically
changed, and there’is a welcome dis-

on part of the publie to give
this immensely valuable property a
falr chance to work out its own re-
_ General Dusiness continues quiet, as
is usual in the closing weeks of the
year. This tendency is aggravated by
{ & general lack of confidence, arising
largely from disturbed political con-
ditions. Nothing has done more to
bring on the present state of semi-
paralysis than the political attitude
toward bueiness in generzl. Because
of the glaring misdeeds of a few eap-
tains of industry some of our politi-
cil leaders have jumped to the fool-
ish conclusion that private manage-
ment of corporate enterprise has fail-
ed and that only  government man-
agement can succeed. No greater fal-

Gold, Sliver, Nickel and Copper Plat

_*Ing. Oxidizing a
HONOLULU EL

Speciaity.
ECTRIC CO

lacy can be imagined. Nevertheless,
our railroad credit has been seriously
weakened by the attitude of thé In-
terstate, Comimerce Commigsion, and
e 'great industries dependent upon
‘rallroad. patronsge -have been serious-
1y erippled by inabilit

. froadé -to éxpand their facilities. The

cel post, and now comes a movement

of - the. rail-
gecuritios of all ‘express companies
hove suffered a rtmendous shrinkage

. ‘the introduction of the: par-

for the government to take over the

out of the way, although occasionally
some doubt is in evidence pending re-
ladjustment to new econditiéns. At
,present there is little or no ehance for
any serious foreign competition for
either our steel or woelon mills,
which were more vitally affected by
the new rates than any other import-
iant industries.

| "The year is closing with a feéling
of more encouragement on-the stock
exchange. It is now a time for calm
self-resiraint and - more hopefulness.
Recovery may develop when least ex-
pected. It shamld be remembered
that many adverse conditlons have
been amply discounted by present low
prices. With the tariff and currency
rroblems taken oul of polities there
| i 48 much gained. There is also in-
| creased hope that the railroads will
evenlually secure partial coneessions.
Government jwmership of railroads
| and telegraphs may be coming issues,
bt they are
nrent,
exists, and a buying power of conai

erable importanceé has grown through
tve withholding
chases for months back:
clements of strength.

these are
080 and any favorable

fature will be a good deal influeneced

HAWAII

924 BETHEL STREET '

The Leading
UNDERTAKER & EMBALMER

Cor. Kukui and Wuuanu Sts,

Tel. 1179; night oall 3514 or 2160 I

P. O. Box 446 : :

L

or systematizing office work. Al
business confidential.

——

91!-'81‘!1.1.“‘[! GIVES YOU
w7 TODAY'S NEWS TODAY.

22 vl ey - \

on all kinds of financial work.

AUDIT COMPANY OF

! Telephone 2035 l

Suggestions given for simplifying

Conducts all classes of Auditas and
investigations. and furnighes Reportr

Towards the close

the currency bill.

HAWAN EXEMPT FROM

Wireless wcerd from
[was received yesterday by L. Tenney
lPerk that the section exempting Ha-
wail, Alaska, Porto Rico and the Phi-
lippines from  the mew carrency bill
had been passed.

! Because of this provision national
banke in the territory may remain
non-members of the regional reserve

mav become
sent of the [ederal reserve board.
i — e

1913 by the bureau 0f conveyances.
on record in that time. This shows
considerably miore business than done
inst year. The average each month
was 400 documents and $16590.

i
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NEW CURRENCY MEASURE|

|

of investment pur-l

¥
|

,h}' financlal cenditions abroad. which; he is
ray scomn begin to right themselves.| with the Pacillc Guano & PFertilizer #§
the market was|Company, having assumed h's new po-

strong upon the favorable prospecis of[sirion the first of the month.

|
|

system, or, at their own election, the,\'{
members with the con-;

Almost $20,600 was taken in during:

Documents numbering 5688 were put | 622,000, against $222,855,000

looks for great things for the territory
in the new year. “We have the best
possible outlook for an exceptionally
bright year,” said Mr. Trent. |

-

It is rumored in ChicSgo that the
Standard Ofl Company of Indiana wiil

cut another melon early ‘mext year.

In May, 1912, the company increased

— Secretary Me-
Adoo issued a suppiementary income
tax regulation extending to Jam. 5,
the time for filing itemized menthly
lists, returns of coupons and regis
tered interest payments for November,
reéquired by previous regulations to be
filed by December 20.

its capital from $1,000,000 to $30,000;-
000 and distributed the new stock in

the form of a 2900 per- cent stoek .
ldividend. Cash dividends paid by tile

company in 1912 amounted to 13 per

«cent and this year have totaled 32

per cent,

In an effort to help solve the agri-|
cultural problems of South Dakota,!
Isaac Lincolo of Aberdeen has given |
over his farm of 1760 acres in part;
for experimental purposes. In the
large model farmhouse, under thei
management of E. D. McConnell, he;

far from . accomplish-! has rooms set apart to study the work |
A considerable short interest! being done and the results obtained.

One of the most important questions '
put to the test was subseliling.

J. F. C. Hagens, until recently man-

danuary divi-| ager of the Pacific Guano & Ferti-
dend payments will approach $250,000,-; izer Company, has been appointed as
news under| Vice-president and director of H. Hack-
snch cooditions would be apt to pre-|feld & Company. to succeed ¥. Klamp,
cipitate a sharp rise. The immediate | Who leaves shortly for the coast.

Mr. Hagens said this mornming thal
no longer actively connected

My !

Klamp is expected to leave for the
ccast January 6.

|

Failures for 11 months of this yvear

number 12,881, with liabilities

$252,300,637, an increase of 3

per cent over the year
gards number, while liabilities are 40
per cent larger than in 1912__though
8.7 per cent smaller than T1908,
The output of new companies with
£1,000,000 or ver in the eastern
states, including increases in capital
last month, involved onlyv -$77,800,000.
This compares with $154,200,000 in
November 3 year ago. Toial of all
companies inccerporated during the
past month with a capital af $100,000
or over, ircluding all other states
than those of the east, reached $124.-
in No-
vember a vear ago. }
- e |

But a man with money tp burn may
not love the smell of sinoke. '

- =4 - o~ e

of |
per 9
Washington | cent over last year and eof nearly 1

1908 as re- !

REMEMBER
JANUARY SEVENTH

erate price and guaranteed ser-

vice have made

5,000,000
Men Wear Them

The patented, shding-cord
back adjusts them mnstantly o
every position of motion, assarng
freedom of action and

Absolute Comfort

Look out for imitations! There
are many of them, all mferior.
Make sure that the
“SHIRLEY PRESIDENT™
appear on the buckles. In this
way you will obtain the genume
article, made and guaranteed by

The C. A. Edgarton Mfg. Co.
Shirley, Mass., U. 5. A.
" For Sale Every here

e
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" F o ="y,
E. 0. Hall & Son

Heasiie
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WE CAN SUPPLY YOU WITH POULTRY OR MEAT FOR ANY/ 00
CASION. YOU KNOW THE QUALITY.

PHONE Sus.

= .. f'-- $

1.07 Acres Manoa Valley ...............c.peien . |
1.61 Acres Nuwanu Valley ........cccovvvvsosl®
1 Acre Tantalus
225 Acres Pucific Heights

- & (4 Lots) -
8 Cottages, King Street S - '
Pringing a net income of $173450 per amhum. .
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